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580 600 
824 

964 1,056 1,149 
1,300 1,373 

65 81

91
108

133
148

180
198

2019 2020 2021 2022 2023e 2024e 2025e 2026e

cables sales cables EBITDA

274 289 305 335
453 521

443
568

648
712

748
755

107

107
107

107

107
107

2021 2022 2023 2024 2025 2026

Energy projects Product sales Sales of wires, etc

378
309

230

462 498 520 534 561

27

22

16

28
42

45 46
49

2019 2020 2021 2022 2023e 2024e 2025e 2026e

Pipes sales Pipes EBITDA





580 600 
824 964 1,056 1,149 1,300 1,373 378 309 
230 

462 
498 

520 
534 

561 

2019 2020 2021 2022 2023e 2024e 2025e 2026e

Cables Steel pipes

65 81 91 108
133 148

180 198
27

22 16
28

42
45

46
49

2019 2020 2021 2022 2023e 2024e 2025e 2026e

Cables Steel pipes

13.5%
11.0% 11.2% 12.6% 12.9% 13.8% 14.4%

7.1%

7.0% 6.1%

8.5% 8.6%
8.7% 8.8%

2020 2021 2022 2023e 2024e 2025e 2026e

Cables Steel pipes

75 81

58 60

10
10

10 10

2023e 2024e 2025e 2026e

Cables Steel pipes



 



 

 

 

 

 



Net increase/decrease in cash
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